H. B. & Associates
Chartered Accountanis

Awichitoar” port on Chuarte Financial Results and Yea 0 Uate Rosults of PH TRADING WTTED
Pursuant to the R n the SEBI [Li | and LiTE u
Regulations, 2015

To

Board of Directors

PH TRADING LIMITED
113, PART STHEET
10" FLOGHR, B-BLOCK,
FOLEATA- 000G

We have gudited the quarterly standalone financial results of PH TRADING LIMITED for the quarter
ended 11.03.2019 and the vear to date results far the period from 01.04.2018 to 31.03.2019, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
[Listing Obkipations and Disclosure Requirements] Regulations, 2015, These quarterly standalone
financial results as well as the year to date financial results have been prepared on the basis of the
tinanciatl statements, which are the responsibility of the company's management. Our responsibility is
10 express an opinion on these financial results based on our audit of such Interim financial
satements, which have been prepared in accordence with the recognition and miasurement
principles aid down in the prescribed Indian Accounting Standard {Ind AS} mandated under Section
133 of the Companies Act, 2013 read with relevant rules tssued thereunder; or by the Institute of
Chartered Accountants of India. as applicable and other accounting principles generally accepted in
India

We conducted our audit in 2ccordance with the auditing standards generally accepted in India. Those
standards requine that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence: supporting the amounts disclosed as financtal results. An audit also includes assessing the
dccounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion

I eir opinion and to the best of our information and according 10 the explanations given 1o us these
quarterly financial results as well as the year to date resuits:

i are presented in accordance with the requirements of Regulation 33 of the SE@ {Listing
Obfigatons and Disclosure Regquirements) Regulations, 2015 in this regard; and

(i} ghve 2 true and fair view of the Net Profit and other financial information for the guarter ended
31.03.201% as well as the year to date results for the period fiom 01.04.2018 1o 31.03.2019
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H. B. & Associates
Chartered Accountants

Emphasis of Matter

A scheme of Arrangement under section 230 and 732 of the Compames Act, 7013 approved by the Boasrd
of Directors of the Company, where ane of the business units of the company was 1o be demerged from
the Company and ta be subsequently merged with the Transferee Company (subsidiary) with effect from
April 01, 2016, was sonctioned by the Hon'ble Mational Company Law Tribunal, Kolkata Bench on Sth
March, 2019, The assets and labilities of the said business unit of the company wene transferred to and
vested i the transferee campany with effect from April 01, 2016. The Scheme has accordingly been given
effect toin thisse results (on yiarly basis], [Refer note i)

—
For H.B. & ASSOCIATES
Chartered Accountants
Place : Kofkata
Dated © 30" May, 2019
e
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H. B. & Associates
Chartered Accountants

independent Auditor's Report On Quarterly Consolidated Financial Results and Consolldated Year
to Date Hosults of the Company Pursuant to the Regulation 33 of the SEBI [Listing Obligations and
Disclosure Requirements) Regulations, 2015

fo

Board ol (Mrociors,

PH TRADING LTD,

113, Park Street, Paddar Paint,
Lith Floor, Wik,

Kalkata- 0016

W have audited the consolidated financial results of PH TRADING LTD |"the Company"} Tor the yoar
ended 31.03.201% and osttached herewith, being submitted by the company pursuant to the
requirement of Regulition 33 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, These the consolidated year to date financlal results have been pregared Tram
consoidited financial statements, which are the respoansibility of the Company’s management

Dur responsibifity is tp express an opinion on these consolidated financial results based on our audit
of such consolidated financial statements, which have been prepared in accordance with the
recogaon and measurement principles laid down in Accounting Standard for Financlal Reporting
mandated under Section 133 of the Companies Act, 20013 read with relevant rules ssued thereunder
o by the Institute of Chartered Accountants of India, as applicable and other accounting principles
grnerplly accepted in India

We conducted dur audit in accordance with the aoditing standards penerally accepted in India
Those standards reguire that we plan and perform the sudit to obtain reasonable assurance about
whether the linancial results are free of material misstatementis). An audit includes examining, on &
test Dasis. evidence supporting the amounts disclosed as financial results. An audit also indudes
assessing the accounting principles used and significant estimates made by management, We
bitfiove that our audli provides a reasonable basis for sur opinlan

We did not audiv the Tinancial statements of one (1) subsidiary induded In the consolidated
guarterly Hnancial results and consofidated year to date results, whose consolidated financial
staternenils reflect total assets of Rs, 9,53,14,4B5/- as at 31.03.2019; as well as the total revenue of
. ¥,53,90,295/ as at 31.03.2019. These financial statements and other financial infoemation have
ety furnishied to ws by the management
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H. B. & Assqciates
Chartered Actountants

in cur opinian and to the best of our information and according to the ssplanations given 1o us These
consolidated vear to date results:

1] include the yesrly financial results of Dhyaneshwar Traders Private Limited [wholly
owmnied suhsidiany];

(i} have been presented in accordance with the requirements of Begulation 33 of the SEBI
(Listing Obligations and Discloture Reguirements] Regulations, 2015 in this regard; and

i) give a true and fair view of the consclidated net loss and other financial information for
year ta date results for the period from 01.04. 20018 to 31.03.2015%,

For HB & Associates,
Chartered Accountants

fMembership Mo, 054660

Place: Kalkata
Date: 30", May, 2019
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wEre franglerrad
given offect tain

ot comparable weth rewiits far ite guaster ang Fear ending March 31, 2019, Residts for guater ended 115t Ducember, 2018
L]

e aing restated

The dbows resulbs ware reviowsd by the Audi Commities and spproved by the Baard of Gwectors of the Company &t their
maetings hold an 30th Mey, 2015,

Fince the Company has currenily no repartsbile business SRETSNT #nd the Compady operates in o sngle gengraphical
Seyment, thard are no additionaFdiscioskices to be provided under ind A5 108, 'Diperating Segmanty’,

buinal, Eolkaia Bench on Sth March, 2014, The astets and linbifities of the Bid business unit of the company
ter @i wesited in mmmummmm:mmum. 201&. The Schema has sccordingly been
Eherse hesults fan yearly bassl Accondingly, the resuiti for the quartar and voar gnding March 31, 2049 are

By Order of the Baard
ForlPH TRADING LTD.
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